Amended and Restated Pricing Supplement dated 8 March 2023
(the Pricing Supplement)

THIS AMENDED AND RESTATED PRICING SUPPLEMENT AMENDS AND RESTATES
THE PRICING SUPPLEMENT DATED 28 JULY 2019 (THE ORIGINAL PRICING
SUPPLEMENT) RELATING TO THE CERTIFICATES (AS DEFINED BELOW) FOR THE
PURPOSE SOLELY OF AMENDING THE REASONS OF THE OFFER SET OUT IN
PARAGRAPH 5 OF PART B BELOW.

HSBC France
Legal entity identifier (LEI): FOHUIINY1AZMJMDSLP67
Issue of USD 25,000,000 Index Linked Certificates due July 2025 linked to the MSCI WorldSelect SRIIndex
Price EUR Index

Programme for the issue of StructuredNotes and Certificates

Issue Price: 100%



PART A
CONTRACTUAL TERMS

This document constitutes the pricing supplement (" Pricing Supplement") relating to the issue of the Tranche of
Certificates described herein must be read in conjunction with the Offering Memorandumdated 14 November 2018
as supplemented from time to time (the "Offering Memorandum"). Terms used herein shall be deemed to be
defined as such forthe purposes ofthe terms and conditions ofthe Certificates (the "Conditions") set forth in such
Offering Memorandum.

Full information on the Issuerand the offer ofthe Certificates is only available on the basis ofthe combination of
this Pricing Supplement and the Offering Memorandum. The Offering Memorandum is available for viewing on
the website of HSBC France (http://www.about.hsbc.fr/investor-relations/debt-issuance) and copies may be
obtained fromHSBC France, 103 avenue des Champs Elysées, 75008 Paris, France.

The Offering Memorandum does not comprise (i) a prospectus for the purposes of Part VI of the Financial
Services and Markets Act 2000 (as amended) or (ii) a base prospectus for the purposes of Directiwe
2003/71/EC as amended (the Prospectus Directive). The Offering Memorandum has been prepared solely
with regardto Certificates that are (i) not to be admitted to listing or trading on any regulated market for the
purposes of Directive 2014/65/EU and not to be offered to the public in a Member State (other than pursuant
to one or more of the exemptions setout in Article 3.2 of the Prospectus Directive).

L. Issuer: HSBC France
2 (a) Series Number: Not applicable
(b) Tranche Number: 1
(© Date on which the Certificates Notapplicable

become fungible:
Specified Currency or Currencies:
Aggregate Nominal Amount:
(a) Series:
(b) Tranche:
Issue Price:
Specified Denomination(s):
(a) Issue Date:
(b) Interest Commencement Date:

(© Trade Date:

United States Dollar (“USD”)

USD 25,000,000

USD 25,000,000

100 percent. ofthe Aggregate Nominal Amount
USD 1,000

29 July 2019

Notapplicable

01 July 2019



10.

11.

12.

13.

14.

15.

Minimum Trading Size:

Maturity Date:

InterestBasis:

Redemption/Payment Basis

(Condition7):

Change of InterestBasis or
Redemption/Payment Basis:

Put/Call Options:
Status of Certificates:

Method of distribution:

Notapplicable

29 July 2025, adjusted in accordance with the Following
Business Day Convention

Notapplicable

Redemption linked to an Index

(further particulars indicated below)

Notapplicable

Notapplicable
Senior preferred

Non-syndicated

PROVISIONS RELATING TO INTEREST PAYABLE (IF APPLICABLE)

16.

17.

18.

19.

20.

21.

Provisions relating to Fixed Rate
Certificates:

Provisions relating to Floating Rate
Certificates:

Provisions relating to Zero Coupon
Certificates:

Provisions relating to Certificates with a
Coupon Linked to an Equity, Equity
Basket, Index, Index Basket, ETF, ETF
Basket, ADR/GDR or ADR/GDR Basket:

Provisions relating to Dual Currency
Certificates:

Provisions relating to Physical Delivery
Certificates:

PROVISIONS RELATING TO REDEMPTION

22.

23.

Redemption at the option of the Issuer:
(Condition7.3)

Redemption at the option of the Certificate
holders: (Condition 7.4)

Not applicable

Not applicable

Notapplicable

Notapplicable

Notapplicable

Not applicable

Notapplicable

Not applicable



24.

25.

Redemption by Instalments:

Final

Redemption

Amount of each

Certificate:

In cases where the Final Redemption Amount
is linked to an Equity, Equity Basket, Index
Index Basket, ETF, ETF Basket, ADR/GDR,
ADR/GDR Basket orany other variable

(@)

(b)

©

an Equity, Equity Basket, Index,
Index Basket, ETF, ETF Basket,
ADR/GDR, ADR/GDR Basket,
formula /other variable:

Party responsible for calculating the

Interest  Rate(s) and  Final
Redemption Amount (if not the
Calculation Agent):

Provisions for determining the Final
Redemption Amount when
calculated by reference to an Equity,
an Equity Basket, an Index, an Index
Basket, an ETF, an ETF Basket, an
ADR/GDR, an ADR/GDR Basket
and/or formula and/or other variable:

Notapplicable

Applicable

The Indexas defined in paragraph41(b) below

Notapplicable

Unless previously redeemed or purchased and
cancelled, if, on the Valuation Date, the Calculation
Agent determines that :

- the Issuer will redeem the Certificates by paying on
the Maturity Date anamount in the Specified Currency
in respect of each Certificate determined by the
Calculation Agent in accordance with the following
formula:

Specified Denomination
X (100.00%

) Sfinal — Strike Price
+ Min [160%;Max ( ; ])

’

Sinitial

Where :

“Srinai” means, in respect of the Valuation Date, the
Final Index Level (as defined in paragraph 41(e)
below).

“Smitiar” Means, in respect ofthe Strike Date, the Initial
Index Level (as defined in paragraph41(d) below).

“Strike Price” means, in respect ofthe Strike Date, the
level of the Index on such date as specified in the
paragraph41(j) below.



26.

27.

28.

(d)
()

®
(g

(h)

- TriggerEvent:

Barrier Period:

Trigger Level:
- Knock-in Event:
- Knock-out Event:
Determination Date(s):
Provisions for determining the Final
Redemption Amount when
calculation by reference to an Index

and/or formula and/or other variable
is impossible or impracticable:

Payment Date:

Minimum  Final Redemption
Amount:

Maximum  Final = Redemption
Amount:

Early Redemption Amount:

In cases where the Farly Redemption Amount
is linked to an Equity, Equity Basket, Index
Index Basket, ETF, ETF Basket, ADR/GDR,
ADR/GDR Basket orany other variable:

Early Redemption Amount(s) of each
Certificate paid on redemption for taxation
reasons or an event of default or other early
redemption events and/or the method of
calculating the amount (if required or if
different from that setout in Condition 7.5):

Otherredemption provisions:

Automatic Early Redemption:

Notapplicable

Notapplicable
Not applicable
Notapplicable
Notapplicable

Not applicable

Condition 17.9 applies

Notapplicable

Not applicable

Not applicable

Applicable

Fair Market Value

Notapplicable

Notapplicable

Calculation Agent for the requirements of Notapplicable
Condition 6.3(j):

GENERAL PROVISIONS APPLICABLE TO THE CERTIFICATES

29.

Form of Certificates:

Dematerialised Certificates



30.

31

32.

33.

34.

35.

36.

37.

(a) Form of Dematerialised Certificates:
(b) Registration A gent:

Payment of Alternative Payment Currency
Equivalent:

Underlying Currency Pair provisions:
Price Source Disruption:

Financial Centre(s) or other special
provisions relating to Payment Dates for
the purposes of Condition 8.5:

Provisions relating to Partly Paid
Certificates: amount of each payment
comprising the Issue Price and date on
which each payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to forfeit
the Certificates and interest due on late
payment:

Provisions relating to  Instalment
Certificates: amount of each instalment,
date on which each payment is to be made:

Provisions relating to consolidation:

Other Pricing Supplement:

Bearer form
Notapplicable

Not applicable

Not applicable
Notapplicable

New York

Not applicable

Notapplicable

Not applicable

Not applicable

PROVISIONS APPLICABLE TO CERTIFICATES LINKED TO AN EQUITY, EQUITY BASKET,
INDEX, INDEX BASKET, ETF, ETF BASKET, ADR/GDR AND ADR/GDR BASKET

38.

39.

40.

41.

(@)
(b)

©

Delivery of Securities (Equity Linked
Certificates only):

Provisions relating to Equity Linked
Certificates, ADR/GDR Linked
Certificates and ETF LinkedCertificates:

Additional Provisions relating to Equity
LinkedCertificates:

Provisions relating to Index-linked
Certificates:

Composite Index:

Index(ices):

Index Sponsor:

Notapplicable

Not applicable

Notapplicable

Applicable

Not applicable

MSCI World Select SRI Index Price EUR Index
(Bloomberg Ticker: MOCXSRIC )

MSCI Inc



(d) Initial Index Level:
(e Final IndexLevel:
3] Index Rules:

(g) Exchange:

(h) Related Exchange:

@) Weighting:

() Strike Date:

k) Strike Price:

Q) Scheduled Trading Day Convention:

(m) Additional Disruption Event:

42. Valuation Date(s):

43. Valuation Time:
44. Averaging Dates:

Averaging Date in the event of Market
Disruption:

45. Reference Prices:
46. Other provisions relating to Index-Linked

Certificates, Equity Linked Certificates
and ETF LinkedCertificates:

47. Provisions relating to Inflation Rate-
LinkedCertificates:
DISTRIBUTION

48. If syndicated, names and addresses]of the

Managers and the  underwriting
commitments:
49. (a) Date of Subscription Agreement:

(b) Stabilising Manager(s) (if any):

1287.81

As defined in Condition 17.1

Not applicable

Euronext Paris

All Exchanges

Notapplicable

15 July 2019

100 percent. ofthe Initial Index Level
Notapplicable

Change in Law, Hedging Disruption, Increased Cost
of Hedging

15 July 2025, subject to postponement in accordance
with Condition 17.5

Condition 17.1 applies
Not applicable

Notapplicable

No

Notapplicable

Not applicable

Notapplicable

Notapplicable

Not applicable



50.

SL

52.

53.

54.

55.

If not syndicated, name and address of
Dealer:

Total Commission and concession:

Prohibition of Sales to EEA Retail
Investors:

Additional sellingrestrictions:

U.S. Selling Restrictions:

U.S. Tax Considerations:
GENERAL

The aggregate principal amount of
Certificates issuedhas been translated into
euro at the rate of [ ® |, producing a sum of

(solely for Certificates not denominated in
euro):

Notapplicable

Not applicable

Notapplicable

Notapplicable

The Issueris Category 2 for the purposes of Regulation
S under the United States Securities Act of 1933, as
amended.

TEFRA rules not applicable

Notapplicable

Notapplicable



RESPONSIBILITY

The Issueraccepts responsibility for the information contained in this Pricing Supplement. Information relating to
the Indices has been extracted from Bloomberg. The Issuer confirms that such information has been accurately
reproduced and that, so far as it is aware, and is able to ascertain from information published by Bloomberg, no
facts havebeen omitted which would render the reproduced information inaccurate or misleading.

Signed on behalfofthe Issuer:

By: Marwan DAGHER, H¢ad of MSS HBCE

Marwan DAGHER
Head of Markets & Securities Services, Continental Europe

Date: 8 MarCh 2023 HSBC 38 Avenue Kléber, 75116 Paris

Duly authorised



PART B
OTHER INFORMATION

1. ISSUE-SPECIFIC RISKFACTORS
Notapplicable

2. LISTING AND ADMISSION TO TRADING:
(a) Listing: Notapplicable
(b) Admissionto trading: Not applicable
(c) Estimate oftotalexpensesrelated to  Notapplicable

admission to trading:

3. RATINGS
Ratings: The Certificates have notbeen specifically rated.

4. INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE
Notapplicable

5. REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES
(@) Reasons forthe offer:! The Issuer uses an amount equivalent to the net

! Item 5 (a) (“Reasons for the ofer’) of Part B of the original Pricing Su

10

proceeds of the issuance of the Certificates to fund
eligible businesses and projects in eligible green
sectors, as further described within the HSBC Green
Bond Framework dated 6 November 2015 (the
"HSBC Green Bond Framework").

The HSBC Green Bond Framework is available onthe
following webpage:
https://www.hsbc.com/investors/fixed-income-
investors/green-and-sustainability-bonds.

The Issuer tracks the use of such amount via its
internal information systems, and provides a progress
report (a "Progress Report') on an annual basis (as
further described in the HSBC Green Bond
Framework). In addition, a second party opinion has
been obtained froman appropriate provider to confim
the validity ofthe HSBC Green Bond Framework. The
second party opinion is available on the following
webpage:
https://www.hsbc.com/investors/fixed-income-
investors/green-and-sustainability-bonds.

The Issuer engages an appropriate external assurance
providerto independently assure therelevant Progress
Report, on an annual basis and opine on its con formity

pplement dated 28 July 2019 is hereby amended and restated.


https://www.hsbc.com/investors/fixed-income-investors/green-and-sustainability-bonds
https://www.hsbc.com/investors/fixed-income-investors/green-and-sustainability-bonds
https://www.hsbc.com/investors/fixed-income-investors/green-and-sustainability-bonds
https://www.hsbc.com/investors/fixed-income-investors/green-and-sustainability-bonds

10.

11.

with the HSBC Green Bond Framework. The Progress
Report andrelated assurance report are available tothe
public on the following webpage:
https://www.hsbc.com/investors/fixed-income-
investors/green-and-sustainability-bonds.

(b) Estimated net proceeds: Not applicable

(c) Estimated totalexpenses: Notapplicable

Fixed Rate Certificates only— Yield

Notapplicable

Floating Rate Certificates only — Information on Floating Rate Certificates

Notapplicable

Index Linked or Other Variable-Linked Certificates only — PERFORMANCE OF
INDEX/FORMULA/OTHER VARIABLE, EXPLANATION OF ITS EFFECT ON THE
VALUE OF THE INVESTMENT AND THE ASSOCIATED RISKS, AND OTHER
INFORMATION CONCERNING THE UNDERLYING

Not applicable

Dual Currency Certificates only — PERFORMANCE OF EXCHANGE RATE[S] AND
EXPLANATION OF EFFECT ON THE VALUE OF THE INVESTMENT

Not applicable

Derivative instruments only — EXPLANATION OF EFFECT ON THE VALUE OF THE
INVESTMENT, THE YIELD ON THE DERIVATIVE INSTRUMENTS AND
INFORMATION CONCERNING THE UNDERLYING

EXPLANATION OF EFFECT ON THE VALUE OF THE INVESTMENT
Notapplicable

SETTLEMENT PROCEDURE FOR DERIVATIVE INSTRUMENTS
Not applicable

INFORMATION CONCERNING THE UNDERLYING

OTHER

Name and address of Calculation A gent: HSBCBank plc
8 Canada Square
London E14 5SHQ
United Kingdom

Information on taxes on theincome fromthe Not applicable
Certificates withheld at source in the country

11


https://www.hsbc.com/investors/fixed-income-investors/green-and-sustainability-bonds
https://www.hsbc.com/investors/fixed-income-investors/green-and-sustainability-bonds

12.

13.

14.

15.

16.

where admission to trading (other than in
Luxembourg and France)is sought):

Derivative instruments only — POST ISSUANCE INFORMATION CONCERNING THE

UNDERLYING

The Issuer will not provide any post-issuance information, unless sorequired by any applicable laws

and regulations.
OPERATIONAL INFORMATION

ISIN Code:

Common Code:

Depositaries:

(a) Euroclear France to act as Central
Depositary:

(b) Common Depositary for Euroclear
Bank and Clearstream Banking,
S.A.

Any clearing system(s) other than Euroclear
Bankand ClearstreamBanking, S.A. and the
corresponding identification number(s):

Delivery:

Names and addresses of initial Paying
Agents designated for the Certificates:

Names and addresses of additional Paying
Agent(s) (ifany):

FR0013432846

Available from the Euroclear Bank website -
www.euroclear.com/site/public/EB/

Yes

Yes

Notapplicable

Delivery againstpayment

BNP Paribas Securities Services
3-5-7 rue General Compans
ACI-CPC03A2

93500 Pantin

France

None

TERMS AND CONDITIONS OF THE OFFER

CONDITIONS, OFFER STATISTICS, EXPECTED TIMETABLE AND ACTION REQUIRED

TO APPLY FOR THE OFFER

Not applicable

PLAN OF DISTRIBUTION AND ALLOTMENT

Notapplicable

PRICING



17.

Notapplicable
PLACING AND UNDERWRITING

Not applicable

13



ANNEX

Index Disclaimer

(this annex forms part to the Pricing Supplement to which it is attached)

If this Pricing Supplement indicates thatit relates to an issue of Certificates, then allreferences herein and in the
Index Disclaimers to Notes shallbe deemed to be references to " Certificates" for the purposes ofthis Issue

STATEMENTS REGARDING MSCI INDICES

THIS FINANCIAL PRODUCT IS NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MSCI INC.
("MSCI"), ANY AFFILIATE OF MSCI OR ANY OTHER PARTY INVOLVED IN, OR RELATED TO,
MAKING OR COMPILING ANY MSCI INDEX. THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY
OF MSCI.MSCIAND THE MSCIINDEX NAMES ARE SERVICE MARK(S) OF MSCIOR ITS AFFILIATES
AND HAVE BEEN LICENSED FOR USE FOR CERTAIN PURPOSES BY THE ISSUER. NEITHER MSCI,
ANY OF ITS AFFILIATES NOR ANY OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING OR
COMPILING ANY MSCI INDEX MAKES ANY REPRESENTATION OR WARRANTY, EXPRESS OR
IMPLIED, TO THE OWNERS OF THIS FINANCIAL PRODUCT OR ANY MEMBER OF THE PUBLIC
REGARDING THE ADVISABILITY OF INVESTING IN FINANCIAL SECURITIES GENERALLY OR IN
THIS FINANCIAL PRODUCT PARTICULARLY OR THE ABILITY OF ANY MSCI INDEX TO TRACK
CORRESPONDING STOCK MARKET PERFORMANCE. MSCI OR ITS AFFILIATES ARE THE
LICENSORS OF CERTAIN TRADEMARKS, SERVICE MARKS AND TRADENAMES AND OF THEMSCI
INDEXES WHICH ARE DETERMINED, COMPOSED AND CALCULATED BY MSCIWITHOUT REGARD
TO THIS FINANCIAL PRODUCT OR THE ISSUERS OF THE NOTES, WARRANTS OR CERTIFICATES,
AS THE CASE MAY BE, OR OWNER OF THIS FINANCIAL PRODUCT. NEITHER MSCI, ANY OF ITS
AFFILIATES NOR ANY OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING OR COMPILING
ANY MSCI INDEX HAS ANY OBLIGATION TO TAKE THE NEEDS OF THE ISSUERS OF THE NOTES,
WARRANTS OR CERTIFICATES, AS THE CASE MAY BE, OR OWNERS OF THIS FINANCIAL
PRODUCT INTO CONSIDERATION IN DETERMINING, COMPOSING OR CALCULATING THE MSCI
INDEXES. NEITHER MSCI, ITS AFFILIATES NOR ANY OTHER PARTY INVOLVED IN, OR RELATED
TO, MAKING OR COMPILING ANY MSCI INDEX IS RESPONSIBLE FOR OR HAS PARTICIPATED IN
THE DETERMINATION OF THE TIMING OF, PRICES AT, OR QUANTITIES OF THIS FINANCIAL
PRODUCT TO BE ISSUED OR IN THE DETERMINATION OR CALCULATION OF THE EQUATION BY
WHICH THIS FINANCIAL PRODUCT IS REDEEMABLE FOR CASH. NEITHER MSCI, ANY OF ITS
AFFILIATES NOR ANY OTHER PARTY INVOLVED IN, OR RELATED TO, THE MAKING OR
COMPILING ANY MSCI INDEX HAS ANY OBLIGATION OR LIABILITY TO THE OWNERS OF THIS
FINANCIALPRODUCT IN CONNECTION WITH THE ADMINISTRATION, MARKETING OR OFFERING
OF THIS FINANCIALPRODUCT.

ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE
CALCULATION OF THE MSCI INDEXES FROM SOURCES WHICH MSCI CONSIDERS RELIABLE,
NEITHER MSCI, ANY OF ITS AFFILIATESNOR ANY OTHER PARTY INVOLVED IN, OR RELATED TO
MAKING OR COMPILING ANY MSCI INDEX WARRANTS OR GUARANTEES THE ORIGINALITY,
ACCURACY AND/OR THE COMPLETENESS OF ANY MSCI INDEX OR ANY DATA INCLUDED
THEREIN. NEITHER MSCI, ANY OF ITS AFFILIATES NOR ANY OTHER PARTY INVOLVED IN, OR
RELATED TO, MAKING OR COMPILING ANY MSCI INDEX MAKES ANY WARRANTY, EXPRESS OR
IMPLIED, AS TO RESULTS TO BE OBTAINED BY LICENSEE, LICENSEES CUSTOMERS OR
COUNTERPARTIES, ISSUERS OF THE NOTES, WARRANTS OR CERTIFICATES, AS THE CASE MAY
BE, , OWNERS OF THE FINANCIALSECURITIES, OR ANY OTHER PERSON OR ENTITY, FROM THE
USE OF ANY MSCIINDEX OR ANY DATA INCLUDED THEREIN IN CONNECTION WITH THERIGHTS
LICENSED HEREUNDER OR FOR ANY OTHER USE. NEITHER MSCI, ANY OF ITS AFFILIATES NOR
ANY OTHER PARTY INVOLVED IN, NOR RELATED TO, MAKING OR COMPILING ANY MSCIINDEX
SHALL HAVE ANY LIABILITY FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS OF OR IN
CONNECTION WITH ANY MSCIINDEX OR ANY DATA INCLUDED THEREIN. FURTHER, NEITHER
MSCIL, ANY OF ITS AFFILIATES NOR ANY OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING
OR COMPILING ANYMSCIINDEX MAKES ANY EXPRESS OR IMPLIED W ARRANTIES OF ANYKIND,
AND MSCI, ANY OF ITS AFFILIATES AND ANY OTHER PARTY INVOLVED IN, OR RELATED TO

14



MAKINGOR COMPILING ANY MSCIINDEX HEREBY EXPRESSLY DISCLAIM ALL WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE, WITH RESPECT TO ANY MSCI
INDEX AND ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN
NO EVENT SHALL MSCI, ANY OF ITS AFFILIATES OR ANY OTHER PARTY INVOLVED IN, OR
RELATED TO, MAKINGOR COMPILING ANY MSCIINDEX HAVE ANYLIABILITY FOR ANY DIRECT,
INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL OR ANY OTHER DAMAGES (INCLUDING LOST
PROFITS) EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMA GES.

No purchaser, selleror holderofa security, orany otherpersonorentity, should use orrefer to any MSCI trade
name, trademark or service mark to sponsor, endorse, market or promote this product without first contacting
MSCI to determine whether MSCI's permission is required. Under no circumstances may any person or entity
claim any affiliation with MSCI without the prior written permission of MSCI.
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